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Bond Yields Rise as Market Nerves Steady

Early Monday morning, panic in the Japanese equity markets ignited a broad selloff
in U.S. stocks and a corresponding flight-to-safety that drove Treasury yields to their
lowest levels in more than a year. Since then, a sharp rebound in the Japanese
market, signs of improved economic data and reassurance by Fed officials have
combined to calm market panic and silence talk of an intermeeting rate cut.
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