
Economic Commentary
June 5, 2023

©2025 Hilltop Securities Inc. \ All rights reserved \ MEMBER: NYSE/FINRA/SIPC Page 1

ISM Service Index Signals Weakening Demand

A widely-expected economic slowdown paired with tighter credit conditions have
chipped away at the outlook for U.S. service managers. The ISM composite service
index unexpectedly fell from 51.9 to 50.3 in May, the second lowest level in three
years and just a fraction above 50, the dividing line between expansion and
contraction.

Read the full article

Read more Economic Commentary

Scott McIntyre

https://www.hilltopsecurities.com/wp-content/uploads/2023/06/economic-commentary_06.05.2023.pdf
https://www.hilltopsecurities.com/economic-commentary/

