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Markets Rally on Powell's Confidence

As expected, Fed officials voted unanimously this afternoon to hold the overnight Scott Mcintyre
rate steady for the sixth consecutive meeting. The official statement, released at the

conclusion of the meeting, added “In recent months, there has been a lack of further

progress toward the committee's 2% inflation objective.” The notion that the Fed

sees inflation progress stalling is an important takeaway, although hardly a surprise.
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