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Yields Move Higher on Stubborn CPI

Any significant cooling in the monthly CPI data might have given the Fed the latitude Scott Mcintyre
to pause rate hikes to further assess damage to bank balance sheets, but this

morning’s release was still a bit too hot. The headline consumer price index (CPI) rose

+0.4% in February, as expected, while core CPI came in above forecast at +0.5%.
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