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Fed Shifts Outlook, Municipal Yields Dropping, Yet Still Relatively
Attractive

 The big picture here is that the Fed is shifting its outlook and Tom Kozlik
messaging toward lower rates.
e The market dynamic was ahead of the Fed, but municipal yields are still
relatively attractive.
e Investor sentiment has not turned positive yet, but when it does fund
flows are likely to steadily build and make it even more difficult to find
bonds.

Read the full article

Read more Municipal Commentary

©2025 Hilltop Securities Inc. \ All rights reserved \ MEMBER: NYSE/FINRA/SIPC Page 1


https://www.hilltopsecurities.com/wp-content/uploads/2023/12/HTS_municipal-commentary_12.14.23.pdf
https://www.hilltopsecurities.com/municipal-commentary/

